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Transaction Highlights

B On Tuesday 8" of July 2014, Helios Towers Nigeria (“HTN”) priced a

08/07/14
US$250m 5NC3 RegS senior unsecured high yield bond. In this landmark e
:
debt IPO transaction, BofAML acted as sole bookrunner, lead manager L2000 000
and ratings advisor. The bond is rated B/B (Stable) by Fitch and S&P (L

m  Helios Towers Nigeria is a leading telecoms towers operator in Nigeria

with approximately 1,200 towers across 34 out of 36 Nigerian states Helios Towers Nigeria

m  Key credit highlights include:

m Long term contracts with the largest IG telecom clients such as MTN,
Bharti Airtel and Etisalat representing 78% of HTN's revenues

= Small, but recurring and predictable business with a run-rate EBITDA
for 2014 of US$33m and pro-forma gross leverage of 7.6x

= Low mobile penetration and currently lacking telecom infrastructure
in Nigeria creating favourable industry dynamics. Capacity constraint
and HTNs ability to successfully ramp up co-location rates is a
distinguishing feature of the credit

8.375% Reg$ Only
Senior Unsecured Notes
Due July 2019

Sole Bookrunner

Bankof America %%
Merrill Lynch

m  The proposed credit was a unique opportunity for international real money investors to gain exposure
to a first ever non-financial, Nigeria-only corporate. Despite this being a RegS only transaction the
management met over 120 investors in Lagos, London, Geneva, Zurich, Johannesburg and Cape Town
further emphasizing scarcity value

m  On the penultimate day of the roadshow, initial price guidance was released at 8.50%. Books were left
open overnight to garner Asian and US investor interest and allow investors to finish credit work.
Books closed at 11:30 London time on July 8™, with orders in excess of US$650m. The book was
dominated by high quality emerging markets investors allowing HTN to price the US$250m transaction
at 8.375%, having upsized the deal from US$225m

m The use of proceeds for the offering was to refinance the existing, expensive senior and subordinated
indebtedness, as well as extend the company’s debt maturity profile, optimize its capital structure and
establish a liquid benchmark for the company’s future debt raisings

m  The transaction set a notable amount of ‘Firsts’, namely:
m First ever non-commodity Sub-Saharan Africa corporate issuer and first Sub-Saharan Africa Telco (ex
South Africa)
m Lowest ever coupon for an inaugural Nigerian corporate issuance
m First ever CEEMEA towers company bond issuance
m First USS denominated African telecoms deal since Dec 2007
m First corporate rating for a Nigerian domiciled company
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Helios Towers Finance Netherlands B.V.

Helios Towers Nigeria Limited and Tower Infrastructure
Company Limited

Issue/lssuer Rating B (S&P) / B (Fitch); both stable
US$250 million

Senior Unsecured Guaranteed Notes
RegS Only, Registered

Settlement 15 July 2014

15 July 2019 (5 Non-Call 3)

8.375%

Re-Offer Yield

Maturity Date

8.375%
100%
Denomination US$200k x US $1k

Irish Stock Exchange / English Law

Sole Lead Manager, Bookrunner, Documentation Agent, Ratings Advisor
as well as B&D
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Final Allocations

By Investor Type By Region
Banks and Insurance, Asia, 4% MENA, 1%

Private 5%

Banks, 11%

South Africa, —
8%

Europe, 16%

Fund
Managers,
84%

UK, 71%



Notice to Recipient Bankof America

) ] Merrill Lynch
Confidential y

“Bank of America Merrill Lynch” is the marketing name for the global banking and global markets businesses of Bank of America Corporation. Lending, derivatives, and other commercial banking activities are performed globally by
banking affiliates of Bank of America Corporation, including Bank of America, N.A., member FDIC. Securities, strategic advisory, and other investment banking activities are performed globally by investment banking affiliates of Bank
of America Corporation (“Investment Banking Affiliates”), including, in the United States, Merrill Lynch, Pierce, Fenner & Smith Incorporated and Merrill Lynch Professional Clearing Corp., which are both registered broker dealers
and members of FINRA and SIPC, and, in other jurisdictions, by locally registered entities.

Investment products offered by Investment Banking Affiliates: Are Not FDIC Insured * May Lose Value * Are Not Bank Guaranteed.

These materials have been prepared by one or more subsidiaries of Bank of America Corporation for the client or potential client to whom such materials are directly addressed and delivered (the “Company”) in connection with an
actual or potential mandate or engagement and may not be used or relied upon for any purpose other than as specifically contemplated by a written agreement with us. These materials are based on information provided by or on
behalf of the Company and/or other potential transaction participants, from public sources or otherwise reviewed by us. We assume no responsibility for independent investigation or verification of such information (including,
without limitation, data from third party suppliers) and have relied on such information being complete and accurate in all material respects. To the extent such information includes estimates and forecasts of future financial
performance prepared by or reviewed with the managements of the Company and/or other potential transaction participants or obtained from public sources, we have assumed that such estimates and forecasts have been
reasonably prepared on bases reflecting the best currently available estimates and judgments of such managements (or, with respect to estimates and forecasts obtained from public sources, represent reasonable estimates). No
representation or warranty, express or implied, is made as to the accuracy or completeness of such information and nothing contained herein is, or shall be relied upon as, a representation, whether as to the past, the present or the
future. These materials were designed for use by specific persons familiar with the business and affairs of the Company and are being furnished and should be considered only in connection with other information, oral or written,
being provided by us in connection herewith. These materials are not intended to provide the sole basis for evaluating, and should not be considered a recommendation with respect to, any transaction or other matter. These
materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Bank of America Corporation or any of its affiliates to provide or arrange any financing for any transaction or to
purchase any security in connection therewith. These materials are for discussion purposes only and are subject to our review and assessment from a legal, compliance, accounting policy and risk perspective, as appropriate,
following our discussion with the Company. We assume no obligation to update or otherwise revise these materials. These materials have not been prepared with a view toward public disclosure under applicable securities laws or
otherwise, are intended for the benefit and use of the Company, and may not be reproduced, disseminated, quoted or referred to, in whole or in part, without our prior written consent. These materials may not reflect information
known to other professionals in other business areas of Bank of America Corporation and its affiliates.

Bank of America Corporation and its affiliates (collectively, the “BAC Group”) comprise a full service securities firm and commercial bank engaged in securities, commodities and derivatives trading, foreign exchange and other
brokerage activities, and principal investing as well as providing investment, corporate and private banking, asset and investment management, financing and strategic advisory services and other commercial services and products
to a wide range of corporations, governments and individuals, domestically and offshore, from which conflicting interests or duties, or a perception thereof, may arise. In the ordinary course of these activities, parts of the BAC
Group at any time may invest on a principal basis or manage funds that invest, make or hold long or short positions, finance positions or trade or otherwise effect transactions, for their own accounts or the accounts of customers, in
debt, equity or other securities or financial instruments (including derivatives, bank loans or other obligations) of the Company, potential counterparties or any other company that may be involved in a transaction. Products and
services that may be referenced in the accompanying materials may be provided through one or more affiliates of Bank of America Corporation. We have adopted policies and guidelines designed to preserve the independence of
our research analysts. The BAC Group prohibits employees from, directly or indirectly, offering a favorable research rating or specific price target, or offering to change a rating or price target to a subject company as consideration
or inducement for the receipt of business or for compensation and the BAC Group prohibits research analysts from being directly compensated for involvement in investment banking transactions. We are required to obtain, verify
and record certain information that identifies the Company, which information includes the name and address of the Company and other information that will allow us to identify the Company in accordance, as applicable, with the
USA Patriot Act (Title Il of Pub. L. 107-56 (signed into law October 26, 2001)) and such other laws, rules and regulations as applicable within and outside the United States.

We do not provide legal, compliance, tax or accounting advice. Accordingly, any statements contained herein as to tax matters were neither written nor intended by us to be used and cannot be used by any taxpayer for the
purpose of avoiding tax penalties that may be imposed on such taxpayer. If any person uses or refers to any such tax statement in promoting, marketing or recommending a partnership or other entity, investment plan or
arrangement to any taxpayer, then the statement expressed herein is being delivered to support the promotion or marketing of the transaction or matter addressed and the recipient should seek advice based on its particular
circumstances from an independent tax advisor. Notwithstanding anything that may appear herein or in other materials to the contrary, the Company shall be permitted to disclose the tax treatment and tax structure of a
transaction (including any materials, opinions or analyses relating to such tax treatment or tax structure, but without disclosure of identifying information or, except to the extent relating to such tax structure or tax treatment,
any nonpublic commercial or financial information) on and after the earliest to occur of the date of (i) public announcement of discussions relating to such transaction, (ii) public announcement of such transaction or (iii)
execution of a definitive agreement (with or without conditions) to enter into such transaction; provided, however, that if such transaction is not consummated for any reason, the provisions of this sentence shall cease to apply.
Copyright 2014 Bank of America Corporation.
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