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EXECUTIVE ANNOUNCEMENT

Fairfax Africa Holdings Corporation (“Fairfax Africa”) (TSX: FAH.U) is pleased to announce that Amy
Sherk has been appointed Chief Financial Officer of Fairfax Africa. Amy has been with Fairfax Financial
Holdings Limited (“Fairfax”) for over 15 years, most recently serving as Assistant Vice President of
Investment Accounting. Amy has also been appointed Chief Financial Officer of Fairfax India Holdings
Corporation (“Fairfax India”).

Jennifer Allen, who was previously serving as Chief Financial Officer of Fairfax Africa and Fairfax India,
has been appointed as Chief Financial Officer of Fairfax, the controlling shareholder of Fairfax Africa.
Jennifer will remain a Vice President of Fairfax Africa and will continue to assist the company as a liaison
with the financial community.

Prem Watsa, Chairman of Fairfax Africa, commented, “We are so fortunate to have the executive depth
within our group to continue, as we have in the past, to allow our personnel to move between roles. We
thank Jennifer for the outstanding work that she has done as CFO of Fairfax Africa and Fairfax India. We
look forward to working with Amy as CFO of Fairfax Africa and Fairfax India. Throughout her long career
with Fairfax, Amy has experienced continued success in roles of increasing responsibility, and we know
that she has the right mix of skills and experience to excel in her new CFO roles.”

Fairfax Africa is an investment holding company whose investment objective is to achieve long term capital
appreciation, while preserving capital, by investing in public and private equity securities and debt
instruments in Africa and African businesses or other businesses with customers, suppliers or business
primarily conducted in, or dependent on, Africa.
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