
   

 

 

 Thunes raises $60M in Series B funding to accelerate global 
growth 

 
Helios Investment Partners leads Series B financing round, as cross-border 
payments volume in emerging markets is expected to grow to US$45 trillion. 

  
Singapore/London, 8 September 2020 - Fintech startup Thunes, which operates a 
global B2B cross-border payments network, continues to attract investment as 
emerging markets take off. The latest Series B funding round sees Africa-focused 
Helios Investment Partners leading the US$60 million investment in the Singapore-
based company. Additional investors include Checkout.com as well as existing 
investors GGV Capital and Future Shape.  

“This marks a significant milestone in our next phase of growth as we strive towards 
helping financial institutions and businesses around the world move money between 
each other in a faster, more economical and reliable way. Our goal is to make 
financial services affordable and accessible to everyone,” said Peter De Caluwe, 
CEO of Thunes.  

Launched in 2016, Thunes’ global network connects mobile wallet providers, banks, 
technology companies and money transfer operators, enabling seamless cross-
border payments to and from emerging economies in a fast and secure manner. 
Today, Thunes connects different payment players in more than 100 countries, 
allowing them to tap into the largest partner network in emerging markets. 

The latest round of funding will drive the continued development of Thunes’ global 
network and accelerate its expansion and growth in Africa, Asia and Latin America. 
The capital raised will be deployed to expand its team and product offering, including 
business payments and collections from emerging markets.  

These regions represent Thunes’ largest growth opportunity, where fragmented and 
complex payment ecosystems often leave consumers and businesses struggling 
with slow, costly and unreliable ways of moving money. 

De Caluwe added, “The projected size of emerging markets cross-border payments 
is around $45 trillion. We will continue to invest and deliver additional value to the 
global payments ecosystem and capitalise on this explosive growth. We expect 
transaction volumes on our platform to double annually, through the expansion of our 
network. For the five billion people and businesses in the growing emerging market 
economies, we enable cross-border payments seamlessly, faster, and at more 
competitive rates.”  

Tope Lawani, Co-founder & Managing Partner of Helios Investment Partners, 
commented: “The African fintech space, and payments in particular, remains a key 
focus area for Helios and we continue to look for opportunities to back high-growth 
companies building key infrastructure for the financial ecosystem in Africa. Thunes is 
a great example of a firm leading this. The unique network built by the company 
enables its partners to process cheaper and faster cross-border payments of all 
types. We are delighted to be supporting Thunes in their plans to connect multiple 



   

payment ecosystems across often challenging markets in Africa and other emerging 
markets and thus, foster further financial inclusion.”  

Guillaume Pousaz, CEO & Founder of Checkout.com, noted: “We're pleased to 
support Thunes with this investment, which marks our third transaction of 2020. As a 
leading, profitable payment provider, Checkout.com has the opportunity to support 
entrepreneurs who strive towards our vision of connected finance. Thunes closely 
aligns to this, with a mission to build the rails which facilitates greater payment 
options in the emerging markets, and unite leading financial institutions on one 
platform. We have followed Thunes’ growth and recognise the company as a pioneer 
in cross-border payment solutions. We look forward to working closely with them." 

In May 2019, upon regulatory approval, Thunes successfully closed a US$10 million 
Series A financing led by GGV Capital, a leading global venture firm. Thunes’ Series 
B funding takes the company’s total funds raised to US$70 million. 
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NOTES TO EDITORS  
 
About Thunes 
 
Thunes is a B2B cross-border payments network that enables corporates and financial 
institutions to move funds seamlessly and provide financial services in emerging 
markets. Our global platform connects mobile wallet providers, banks, technology 
companies and money transfer operators in more than 100 countries and 60 
currencies. Through our growing network, Thunes’ solutions allow over 400 partners 
across the world to send and receive money on a global scale. Thunes is 
headquartered in Singapore with regional offices in London, Shanghai, New York, 
Dubai, and Nairobi.  
 
For more information, visit www.thunes.com 
  
Media contact: 
Anna Vaulina 
press@thunes.com  
 
About Helios Investment Partners 
 
Established in 2004, Helios Investment Partners is the largest Africa-focused private 
investment firm, with a record that spans creating start-ups to providing expanding 
companies with growth capital and expertise. Led and predominantly staffed by African 
professionals with the language skills and cultural affinity to engage with local 
entrepreneurs, managers and intermediaries on the continent, Helios leverages its 
local and global networks to create attractive proprietary investment opportunities, with 
an emphasis on building market leaders in core economic sectors and driving 
performance through a highly engaged approach to portfolio operations. The firm's 
unique combination of a deep knowledge of the African operating environment, a 
singular commitment to the region and a proven capability to manage complexity, is 
reflected in the firm's diverse portfolio of growing, market-leading businesses and its 

http://www.thunes.com/
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position as a partner of choice in Africa. Helios is the largest emerging markets-
focused private equity firm, and second mainstream private equity firm globally, to 
receive B Corp certification. B Corp status recognizes the firm’s long-standing 
commitment to sustainability and responsible business practices. 
 
For more information, visit https://www.heliosinvestment.com/  
 
Media contact: 
Haya Herbert-Burns  
+44 (0)7342 031 051 
Heliosmedia@teneo.com  
 
About Checkout.com 
  
Checkout.com empowers businesses to adapt, innovate, and thrive with the 
connected payments they deserve. The company’s technology makes payments 
seamless. Flexible solutions, granular data, and instant insights help global 
enterprises launch new products in new markets and create outstanding customer 
experiences. They provide the fastest, most reliable payments in more than 150 
currencies, with in-country acquiring, world-class fraud filters and reporting, through 
one API. And they can accept all major international credit and debit cards, as well as 
popular alternative and local payment methods. Checkout.com launched in 2012 and 
now has a team of 750 people across 13 offices worldwide, offering local expertise 
where it’s needed. Find out more at www.checkout.com 
  
Media contact: 
Lewis Jones  
Communications Manager  
+44 799 0068 671 
lewis.jones@checkout.com  
 
About GGV Capital 

 

GGV Capital is a global venture capital firm that invests in local founders. As a multi-
stage, sector-focused firm, GGV focuses on seed-to-growth stage investments across 
Social/Internet, Enterprise Tech and Smart Tech sectors. The firm was founded in 
2000 and manages $6.2 billion in capital across 13 funds. Past and present portfolio 
companies include Airbnb, Affirm, Alibaba, Boss Zhipin, Grab, Hello, HashiCorp, 
Keep, Khatabook, Kingsoft WPS, Peloton, RuangGuru, Slack, Square, StockX, 
Tray.io, Wish, Workboard, Xpeng, Zuoyebang and more. The firm has offices in 
Singapore, Silicon Valley, San Francisco, Shanghai and Beijing. Learn more at 
ggvc.com, @GGVCapital or GGVCapital on WeChat. 
 
Find out more at www.ggvc.com    
 
Media contact: 
Christine Hinton 
chinton@ggvc.com 
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